
Engagement Policy





Engagement policy

SUMMARY

| 2 | 

Introduction

| 3| 

How we engage

| 4 | 

Scope

| 5 | 

Engagement principles

| 6 | 

Reporting



Lazard Frères Gestion has a long-standing commitment towards Socially 
Responsible Investment (SRI). This started in 2001 with the launch of  our 
fi rst SRI Sicav (UCITS), Lazard Equity SRI, which systematically takes into ac-
count Environmental, Social and Governance (ESG) indicators. The fund was 

one of  the fi rst funds in France to adopt the ‘Best in Class’ approach.

In 2015, Lazard Frères Gestion reaffi rmed this commitment by signing the 
United Nations Principles for Responsible Investment (UN PRI).

At Lazard Frères Gestion, we believe that actively addressing ESG considera-
tions is essential for maintaining any company’s long-term economic perfor-

mance.

We therefore encourage companies to integrate ESG considerations into their 
business models and this is why constructive dialogue with investee companies 

has always been part of  the Lazard Frères Gestion investment process. 
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HOW WE ENGAGE

For Lazard Frères Gestion, engagement entails:

• We routinely engage in dialogue with invested companies on ESG issues.

• We encourage companies to communicate their ESG policies and strategies.

• We interact with company senior management over weaknesses identifi ed by our partner for 
extra-fi nancial services.

• We raise questions with company senior management on controversial issues when necessary.

• We exercise our shareholder voting rights to support, oppose, or abstain from proposed reso-
lutions, after analysing each one individually.

• We discuss draft resolutions with companies, if  necessary, prior to AGMs.

• We escalate our concerns and suggest draft resolutions at AGMs.

• We can physically attend AGMs we consider sensitive and can act collectively with other inves-
tors to defend the interests of  minority shareholders.

 
• We act collectively with other shareholders against hostile takeovers – on small-cap companies, 

for example.

• We respond to industry consultations such as questionnaires, studies, and surveys.

• We participate in work groups.

| All companies within our investment universe are concerned by our engagement 
policy. |

SCOPE

Shareholder dialogue

Proxy voting at Annual General Meetings (AGMs)

Level of  engagement in the industry
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Lazard Frères Gestion fund manager–analysts identify the ESG issues that require enga-
gement with the investee company.

We engage either proactively when our analysis has identifi ed material risks, or in reaction 
to major events.

Following engagement, we decide if  further action is necessary, including whether to place 
the company on watch or to exit the position.

More generally, the analysis of  ESG criteria impacts our valuation models and directly in-
fl uences our fund managers’ stock picking and portfolio construction decisions.

Engagement principles

|4|



At present, information on Lazard Frères Gestion’s engagement activity and subsequent re-
sults is available only in the minutes drafted by our investment professionals following each 
meeting with company management, and in the Proxy Voting Report to which clients have 

access upon simple request.

Reporting
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